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/[ D UHYRXXFLUQ GH YLYLHQGD HQ &DVIDCX3 D
' RQGH @ DVHT XLE®! VH HOPXHQWD FRQ & VRWMQLE G

8 Q VMiMP D DAMUDDWYR GH YLYLHQGD HVE
HP HUJLHQGR HQ &DVDOG D ( \SD* D GRQGH®
YLYLHQGD HVDVHTXLE®!\ RV HGL LARVVRQ
UAM.QHOWN DOFQP D

$ XQTXH DYQ HME HQ VXVLQLARY HO«[ LWR GHO
VIMMP D SRGUD FRQYHUAUVH HQ XQ YDORWR P RGHE
SDUD @RI LDUXQD WDQMFLQ MWW HQ HOHRARU
JAREDOGH @ YLYLHQGD




5 HVXP HQ

e /DV SURWHVWDV FRQWUD HO WXULVPR HQ %DUFHORQD HC
DWHQFLUQ JOREDO KDFLD OD FULVLV GH YLYLHQGD GH OI
DXPHQWDGR XQ HQ SURPHGLR HQ D3RV VXSHUDQGR
VDODULDO GH ODV IDPLOLDV GH PHQRUHV LQJUHVRYV

e 30 PLVPR WLHPSR HO GH ODV YLYLHQGDV HQ (vVSD:3:D V
LQHILFLHQWHYVY \ HVWE£Q PDO DLVODGDV OR TXH VH WUDG
VHUYLFLRY HQ XQ PRPHQWR HQ TXH %DUFHORQD VH FDUD
WHPSHUDWXUDV GH JUDGRYV

e (O HQWRUQR FRQVWUXLGR HV UHVSRQVDEOH GHO GH C
GH FDUERQRGH(® PXQGR (VSD3D HVWE UHKDRLUKWDQGR \
SDUTXH GH YLYLHQGDV SDUD FXPSOLU FRQ VXV FRPSURP|
REUDV GH FRQVWUXFFLUQ TXH FXPSOHQ FRQ ORV QXHYRYV
VRVWHQLELOLGDG SXHGHQ DXPHQWDU GH IRUPD H[SRQHC
YLYLHQGD

e (Q WRGD &DWDOX3:D KD LGR VXUJLHQGR XQD UHVSXHVWD
UHWR 1R VH WUDWD GH XQD VROD LQLFLDWLYD VLQR GH
DXWRULGDGHV S“EOLFDV HPSUHVDV SULYDGDV \ DFWRUI
HQ FRODERUDFLpPQ XQ PRGHOR GH YLYLHQGD D JUDQ HVF|
QHFHVLGDGHYVY VRFLDOHV GLVH3:DGR SDUD RIUHFHU YLYLE
EDMDV HPLVLRQHV \ GH DOWD HILFLHQFLD HQHUJ«WLFD

SURPRFLpPQ GH YLYLHQGDY DVHTXLEOHYV FRQ FDOLILFDFLuUQ GH HILFLHQFLD HQH
&DWDOX3D &U«GLWR 20LYHU *RUGRQ ,T5%



8 Q P RGH®R SDUD XQ QXHYR P HUFDGR
VRWHIQLE® GH YLYLHQGD

81 6,67(0$"' (9,9,(1' $$/7(51$7,92

OHGLR PLOOpPQ GH IDPLOLDV HVSD3RODV TXHGDURQ VLQ KR.
(Q HVYWH FRQWH[WR VXUJLp XQD UHG GH FRRSHUDWLYI
RUJDQL]DFLRQHYV GH D\XGD PXWXD SDUD LPSXOVDU XQ PRG
&DWDOX3D
e &RQ ORV D2*RV VH IRUPDOL]Y XQ VLVWHPD GH YLYLHQGD ED
QHFHVLGDGHVY VRFLDOHV FRQVWUXLGR VREUH WUHV SULQ
DGHFXDFLuQ FOLPEWLFD
e /D FRODERUDFLUQ HV OD FDUDFWHU VWLFD FHQWUDO GH H\
LQWHJUDGR SRU DXWRULGDGHV ORFDOHV \ UHJLRQDOHV D
GH OXFUR FRRSHUDWLYDV GH LQTXLOLQRV \ HPSUHVDV SU

),1$1&%$8&, 1

e $ PHGLGD TXH ODV DOLDQ]DV KDQ HYROXFLRQDGR WDPEL«
ILQDQFLDFLPQ /DV FRRSHUDWLYDV \ ODV DVRFLDFLRQHV G
FROHFWIWRRAGOHQGERQRY FRPXQLWDULRYV \ HYWUXFWXUDV G
FRPELQDQ IRQGRV S%EOLFRV \ SULYDGRVY DOLQHDGRV FRQ

e /RV SUR\HFWRV SXHGHQ FRPELQDU GLVWLQWDV IXHQWHV G
LQLFLDWLYD GH UHKDELOLWDFLuUQ HQ HO PXQLFLSLR GH &R
IRQGRYVY PHGLDQWH XQD PH]JFOD GH 1H[W*HQHUDWLRQ(8 DV
(XURSHDQ /RFDO (1HUJ\ $VVLVWDQFH \ SU«<VWDPRV GHO %

e /RV SURPRWRUHV H LQYHUVRUHV WDPEL«Q HVWEQ UHFRQRF
OLJHUDPHQWH PHQRUHV SXHGH JHQHUDU UHQGLPLHQWRV F
6DODV XQR GH ORV PD\RUHV GHVDUUROODGRUHVY GH OD Ut}
OD LQYHUVLuUQ OLPLWDGR DO DSRVWDQGR SRU HO FUHF
XQD GHPDQGD VRVWHQLGD GH DOTXLOHUHY DVHTXLEOHV \
WRWDOLGDG PXFKRV GH ORV FXDOHV FXHQWDQ FRQ OLVWI

IRV P<WRGRV GH FRQVWUXFFLpPQ LQGXVWULDOL]DGRVY FRPR ODV YLYLHQGDV PRGX
SDUD UHGXFLU HO WLHPSR \ HO FRVWH GH SUR\HFWRV GH FRQVWUXFFLuQ &U«GL!
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e (Q ORV FLQFR D3RV SRVWHULRUHYVY D OD FULVLV GH OD L
(VSD3:*D SHUGLpn HO GH VX IXHU]D ODERUDO \ QXQFD VH KD
vVXPDU SUR\HFWRV D OD FDUWHUD GHO VHFWRU HO VLVWHP
&DWDOX:D HVWE LQFRUSRUDQGR \ IRUPDQGR D XQD QXHYD |
GH FRQVWUXFFLPUQ VRVWHQLEOHYV

e 6H HVWEQ GLYHUVLILFDQGR ODV W«FQLFDV GH FRQVWUXFFL
YLYLHQGD PRGXODU \ HO GLVH:R SDVLYR XQ HQIRTXH DUTX
GH HQHUJ D QDWXUDOHYV SDUD FRQWURODU ODV WHPSHUDW

e 3RU HMHPSOR OD HPSUHVD GH VLVWHPDV GH FDOHIDFFLMQ
SDUD GLVH3:*DU XQD VROXFLpPQ HQHUJ«WLFD SDUD OD UHKDEL
XQ GHVDI R VRFLDO FDOHQWDU XQ HGLILFLR KLVWPULFR VL
HPSUHVD D FUHDU XQD QXHYD WHFQRORJ D K EULGD GH FDC
HOQFXHQWUD HQWUH ODV P£V HILFLHQWHY GHO PHUFDGR DG
ODERUDO HQ WRUQR D VX LOQQRYDFLpPQ VRFLDO

e (O SUR\HFWR WDPEL«Q OH GLR D $ULVWRQ XQ SURSuVLWR FI
VXV HPSOHDGRV LQYHUVRUHV FOLHQWHV \ VRFLRV DOLQH]|
GH FRQILDQ]D GHO VLVWHPD GH YLYLHQGD DOWHUQDWLYD S
QHIJRFLR GHO IXWXUR

8 Q VLMWIAP D DAHUQDWYR

SUR\ HARV FRRSH.DWYRV XQLGDGHV DGLALRQD®N JHVARQDGDV SUR\ HARVDSR\ DGRVSRU
TXHFRP SLHQGHQ SRUXQD FRD@AQ GH DVRALDALRQHV &RQYHQL(6$/ TXHFUDEQ
YLYLHQGDV GH YLYLHQGD TXHDXP HQBLEQ D P £VGH YLYLHQGDV
XQLGDGHV HQ RV DGIARQDBVHY [F RV
SUi[ LP RVD® RV
VRQHDGDVGH &2 / GHAQ DWEGR
DKRUDGDV DWmD;%JFQ py DKRULDGRV HQ FRWRV GH \VDXXG \
DQXD® HOWA JLDALDVD @V EDULRV SDUAFLSDOWA HO VXEMGLRY HQHU «WFRV SRU
ukmmmw FRP SDLDALLO PR HO FDGD HXLR LQYHUAGR HQ
HOWH ﬂ \ TXH VH GHVAQDED DQWA CrNBIL AR O .

&RQYHQL (6$/ HV XQ DFXHUGR GHO $\XQWDPLHQWR GH %DUFHORQD TXH SHUPLWH [
DVRFLDFLRQHV GH YLYLHQGD FRQVWUXLU HQ WHUUHQRV S%EOLFRYV
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[ QHD GHWHP SR

/ DFUMVGHD P LARQHV GH YLYLHQGDV YDF DV\ P HGLR P LGYQ GH I DP L@DV
WVLQ KRIDU

( OP RYLP LHQVR GHEDWH/ D3@WI RUP D GH$ | HAVDGRV SRUM + LSRWFD 3$ +
VXU H HQ %DUFHARQD EGRT XHDQGR GHVDKXFLRV\ KDFLHQGR FDP SD® D SDUD TXH @
YLYLHQGD VHD WDVIDGD FRP R XQ GHUHFKR KXP DQR &RP LHQ] D D VXUWJLUXQD UHG GH
FRRSHUDWYDV | XQGDFLRQHV\ RWIDQL] DFLRQHV GH D\ XGD P X\)D QGHUDGDV SRU @
FLXGDGDQ D

/ D FRRSHUDVYD 6RWUH & YLF Q] D VX SUP HUSLR\ HAVR GH FRKRXMLQJ HQ
UcJLP HQ GH FHMLQ GH XVR GRQGH @V SHWRQDV UHM.GHQWIAV FRP SDUAQ GHUHFKRV\
JHWIRQDQ HOHGL LFLR GHIRUWP D FRGFYD ( Q FUHDQ/ D &RQWUXPAYD XQD
FRRSHUDWYD GH FRQWUX FFLLQ LOVUQD GHGLFDGD D @ HGL LFDFLLQ VRWHQLEGH\ D
SUE WDV GERWDGV MDY

6XUWH @ DVRFLDFLUQ GH YLYLHQGD + ¢ELVMDW T XH RI UHFH DO’ XLADU
SURSLHGDGHV YDF DV D SURSLHVIULRY SDUD GHWLQDUIDV D YLYLHQGD VRFLDO
JDUDQW] DQGR HOLQJUHVR SRUDA XLBU FXEUHQGR @V UHQRYDFLRQHV\ JHWIRQDQGR
@RV FROWDVRV GH DUHQGDP LHQVR FRQ REWDV UHDQ] DGDV SRUHP SUHVDV TXH
| RUP DQ D SHWRQDV WDEDNDGRUDV HQ IWDFLLIQ GH YX@HUDELQGDG

I / 0$ 3HOFLD GH @ 9 LYLHQGD GH&DVIBX® D Q] D HOP DUFR GHO HUHFKR GH
7DOWR\ 5HUDRVR TXH SHUP VA D GRVP XQLFLSLRV FRP SUDU YLYLHQGDV HWHEXVIDGDV
DOV TXH FRP SUDGRUHV SULYDGRV\ DVLJQDUMV D DVRFLDFLROHY GH YLYLHQGD MO
£QIP R GHXXFLR

B ( 05\ XQWP LHQR GH %DUFHIRQD @Q] D HO FXHUGR ( 6$/  TXHSHUP LD @V
DVRFLDFLRQHV GH YLYLHQGD HYLVDU GRV FROFXUVRV SYEQFRV\ DFFHGHU D GHUHFKRV GH
VXSHULFLHSRU ~ D® RV SDUD FROWMXLU YLYLHQGDV DVHT XLEGV HQ VXHR SYEQFR ( O
&ROVHWR ( XURSHR DSUXHED HOSDT XHW GH HWAP X @R SDUD @ UHEXSHUDFLQ WDV @
&29," 1H W HOHDWRY( 8 XQP HFDQLP R GH I LODQFLDFLIQ FAODYH TXH KD SHUP AGR
HOGHVDULRGIR GHOP RGHAR KDWID @ | HFKD

( G3DUDMP HQVR GH &DVIDXX3 D DSUXHED XQD UHVRXFLUQ TXH VRAFLVD XQ
P DUFR UHIX@MVRUR SDUD M YLYLHQGD FRRSHUDWYD

( O&RP LW GH 9 LYLHQGD GHO&RQJUHVR GH ( VSD® D YRVID D | DYRU GH XQD SROWFD
QDFLRQDOT XH UHVSD@BH HOP RGHAR \ HO* RELHUQR UHJLRQDOGH &DVIBOKE D Q] D HOBMQ
XQFRP SURP L\VR SDUD FRQWUXLU YLYLHQGDV SYEQFDV SDUD
P XFKDV GH @V FXDGN VHU DQ FRSURGXFLGDV HQWH DFVRUHV VRFLDGHN\ SURP RVRUHV
SUYDGRV

B <UL GHOLQDQFIDP HQWR 1 H W HQHUDARQ( 8



( NP SARV GHWIDFDGRYV HQ &DVIDOXE D

&DVD Y%RF  YLYIHQGDV  Y%DUFHERQD
9(&1' $5,2 6317 $1' 5(8 YB5&(/21$

8Q FRPSOHMR PRGHUQLVWD GH ORV D3RV TXH HVWXYR DEDC
GH VHU UHVWDXUDGR SRU OD DVRFLDFLpQ GH YLYLHQGD +¢CEL
SUHVWLJLRVR :RUOG +DELWDW $ZDUG HQ $OEHUJD D | D
ULHVJR GH TXHGDUVH VLQ KRJDU \ WDPEL«Q RIUHFH XQ DFRP!

e 6RVWHQLEL®HWGWOGXUDFLpQ GH XQ HGLILFLR LFUQLFR TXH H)
GHVXVR /DV YHQWDQDV FRQ WULSOH DFULVWDODPLHQWR F
\ HO UXLGR 8Q VLVWHPD FRPXQLWDULR GH ERPED GH FDOR
\ ODV HPLVLRQHYVY GH FDUERQR

e $OLDQ]DV HVWUDMNE4AIWBWY VH DOLy FRQ VHUYLFLRYV VRFLDO!
GH WHOHFRPXQLFDFLRQHYV &HOOQH[ FDEOHu HO HGLILFLR
D\XGu D DERUGDU OD SREUH]D HQHUJ«WLFD $ULVWRQ GHVI
VLVWHPDV K EULGRV GH DJXD FDOLHQWH SDUD HO HGLILFL

&DVD %ORF YHFLQGDULR GH 6DQW $QGUHX %DUFHORQD &U«GLWR )XQGDFLu +¢CE

0 DUQDGD  YLYIHQGDV \ 7HUDO  YLYLHQGDV
6,7(6 0,18726%/ 685( 7+( %$5&(/21$

(Q 6LWIJHV XQR GH ORV PHUFDGRVY GH DOTXLOHU PE£V FDURV
YLYLHQGD )XQGDFLu *UXS 4XDOLWDW KD FRQVWUXLGR GRV Gt
\ UHVSHWXRVD FRQ HO FOLPD

e 6RVWHQLELRMGBGLILFLRY WLHQHQ FDOLILFDFLpPQ HQHUJ«V
FRQ ERPEDV GH FDORU FRPXQLWDULDV \ VLVWHPDV GH HQ
RULHQWDFLpPQ FXLGDGRVD MXQWR FRQ VRPEUDV SODQLIL
FUX]DGD SURSRUFLRQD DOLYLR GXUDQWH ORV YHUDQRYV

e 8RVWRV GH UHVLGERMFPBIWUR FXDGUDGR HQ FRPSDUDFLpC
SRU PHWUR FXDGUDGR GHO SURPHGLR HQ 6LWJHV

e $OLDQ]DV HVWUDNXW 6D HFUW6$/$6 DFWXu FRPR GHVDUUROODC
(O PXQLFLSLR SURSRUFLRQun HO WHUUHQR \ HO DSR\R SRO
AXDOLWDW 1RX /ORF \ )DP OLD L %HQHVWDU 6RFLDO ),%6



$CGHD ¥DUTX Q  YLYLHQGDV
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$GHOD %DUTX Q HV XQ HGLILFLR GH DOTXLOHU SDUD SHUVRQ
FRQVHUMHU D HQWUH VHPDQD HVSDFLRV FRPSDUWLGRV \ DF
HGLILFLR LQFRUSRUD SULQFLSLRY GH HQYHMHFLPLHQWR DFW
PDQWHQHU FLUFXODFLHUQ DFFHVLEOH SURJUDPDV TXH IRPHQ
XQD FRPXQLGDG \ XQ HTXLSR GH DSR\R

e 6RVWHQLEL®QGIIMERTXH SDVLYR XQ P«WRGR GH FRQVXPR
HQHUJ D TXH EXVFD FUHDU XQD WHPSHUDWXUD LQWHULR
P QLPR GH FDOHIDFFLUQ R UHIULJHUDFLuUQ FRQYHQFLRQD
DOLPHQWDGD SRU SDQHOHV VRODUHY HQ OD DJRWHD UH
HQIULDU HO HGLILFLR

e &RVWR SDUD ODV SHUVR®®VRYHRDG B BMMHWVH DO PHV
FRQWUDVWH FRQ HO SUHFLR PHGLR GHO DOTXLOHU HQ %

(GLILFLR $GHOD %DUTX Q YHFLQGDULR 6DQW )HOLX GH /OREUHJDW RHVWH GH %L

$GULFL&UHWHY  YLYLHQGDV
5248(7(6 Y$5&(/21$

(GLILFL &LUHUHUV VH KD FRQYHUWLGR HQ XQ HPEOHPD GHO F
FRRSHUDWLYD XQ HGLILFLR GH HVWUXFWXUD GH PDGHUD FRC(
& YLF HQ XQ WHUUHQR FHGLGR SRU HO $\XQWDPLHQWR GH %C
GH FDUERQR HQ VX HVWUXFWXUD GH PDGHUD \ JDQu HO SUHP
$GYDQFHG $UFKLWHFWXUH $ZDUGV

e 6RVWHQLEL®Q D8EWHPD FHQWUDO GH DHURWHUPLD GLVWU
WRGR HO HGLILFLR &DGD HVSDFLR FXHQWD FRQ XQ VLVWE
IOXMR FRQ XQD XQLGDG GH UHFXSHUDFLpQ GH FDORU OR
WHPSHUDWXUD LQWHULRU

e $OLDQ]DV HVWUBWRUWARODODGR SRU 6RVWUH & YLF HQ XQ V
DVLIJQDGR SRU HO $\XQWDPLHQWR GH %DUFHORQD &RQVW
&RQVWUXFWLYD 'LVH3DGR SRU &HOREHUW 6HJXUR GHO H
GH $U© 3ODQLILFDFLuUQ FRRSHUDWLYD SRU ODWULX $VHV
5RQGD $SR\R HFRQuPLFR \ ILVFDO SRU *HVWLpu ,QWHJUDO
%DQFD SWLFD



9 RFHV GH &DVIDOXE D
SROWFDV\ DQDQ] DV

( WHSR GH FRRSHUDFLQ LQVAVHRVRULDOQX QFD VH
KDED YIWRHQ (VSD: D DILLP D1 DVD@D 0 DUNQH
GLUHFVRUD GHDQ@DQ] DV GH+ ¢ EMDW VRELH®
FRODERUDALHQ HOAWH DRRUHY SYEQFRV SULYDGRV\ VRADGY
HQ HOWMWP D GH YLYLHQGD EDVDGR HQ DWQGHU @V
QHFHM.GDGHV VRALDBNV HQ &DVDOGE D

< WV QR TXHKDFH TXHHOP RGHIR FDVID& Q | XQFLRQH

/ D YLYLHQGD HV XQ GHUHFKR KXP DQR} DILLP D-RDQ
5DP pQ5LHUD FRP LMRQDGR GH 9 LYLHQGD GH
YDUFHIRQD

3HRVDP EL«Q HV XQD SDMQFD SDUD M DFFLUQ
FQP £WFD @ LQFOXMpQ HFRQUP LFD\ @ \DXG
SYEQFD / D SUHIXQVD HV » SDUD TXL«Q FRQWUXLP RV
\ FuP R"

m Q YAP D LOQWDQFLD FUHHP RV TXH@® YLYLHQGD GHEHU D VHU
HOTXLQVR SLADU GHO( WIDGR GHOELHQHWIDU MKQVR FRQ @
VDQLGDG @ HGXFDFLUQ @V SHQVIRQHV\ @RV VHUYLFLRV
VRFLD®V} DILLP D&DUP H7 ULAD GH+ ¢ EVDW TXLHQ VIDP EL«Q
HV SUM.GHQVID GH & RKDELVIDF

3 HUR HOFRWR GH@ YLYLHQGD SDUD @ SREMFLUQ VP LQD
P LODQGR GRV RWRV SLADUHV GHO( WIDGR GHOELHQHWDU  \H DD
7UGD / DVHP SUHVDV SULYDGDV WWHQHQ XQ SDSHOLP SRIWVIDQWH
TXHGHHP SH DUHQ HOWWMP D GHYLYLHQGD SHUR GHEHUD
VHUFRP R SURYHHGRUDV GHVHUYLFLRV\ QR FRP R JHWRUDV\
SURSLHVDUDV DV FRP R VXFHGHHQ £P ELVRV FRP R
VDQLGDG

PRWLYpP D OD JHQWH D LQJHQLHURV LG
HMHEXWLYARBKQD 6D\HUDV GLUHFWRUD
SURGXFWR GH MHDWRQGR TXH FXDQGR X
HPSUHVD SULYDGD \ XQD RUJDQL]DFLuQ \
FRPSDUWHQ XQ SURSPVLWR SXHGHQ DC
TXH QLQJXQD GH ODV GRV SRGU D DOFDQ



2IUHFHP RVXQ  SHURHVXQ SUR\ HAVR GHLP SDFWR
VRFLDO DILLP DO DQHO5 RGUJIXH VRFLR\ GLUHFVRU
JHOHUDOGHO* UXSR 6DMV FROADWEBQGR VX P RGHR FRQ BV
HRIRVGD  TXHEXVADQ BVIRQGRV SULYDGRVHD
SLR HARVWDGFRQDBV

( VXQD SHVDGLAD HQ YLGD TXHQR GH{GHVHDUD QLD P LSHRU
HOHP LJR  GFH$ GDP D UHVLGHQWH GH &DVD Y%IRF HQ YDUFHRQD
VRELH VX H SHUHQAD DOHJ GHVDKXADGED GHVX DQWIXR KRIDU
FXDQGR HODO XL VH FXDAUX SR

$KRUD WIQHP RVSD] GFRH$GPD 1RH/WRMRXQSLW\R (V
QXHWUR KRIDU

( OFDP ELR FQP £VFR\ D HWE DTX @VWP SHIDWUDVHWE Q
VXELHQGR ' RQGH YLYR DKRUD HAVR\ ELHQ SRUTXHW. @HID HO
FDARU HWR\ ELHQ VLKDFHIUR VP EL«Q

0 HSHUG HQ @ YLGD GXUDQWAXQWHP SR\ P HHQFRQWk
VLQ QDGD 0 DQVROI XHP LVDODFLUQ

1 DFKR HV HP SGDGR GH 3 URMFVIAV 0 DQVRO XQD HP SLHVD
VRADOTXHIRLWP D\ HP S®D D SHIVRQDV HQ UHVIR GHH FOMuQ
VRADOSDLD UHD@ DUUHQRYDALRGQHY HQ SUR\ HAVRY GH YLYLHQGD
HOH «\AFDP HOWA H LFLHQMV

( QWDP RV KDFHP RV XQD LQVSHFFLIQ GHVRGR QR TXH KD\
TXHKDFHU SDUD TXHIDP L@DV FRQ SRFRV UHFXUVRV \VH
SXHGDQ P XGDU ( Q RWDV SDAEWDY SDUD GHYROYHU @
GLIQLGDG

/ RVYHUDQRV VRQ P XFKR P £V FDOXURVRV TXHDQWA 3RU
HVR GHFLG YHQLUDTX ™ 3DJRP XFKRP HQRV\ HWR\ P X\
FRQWAQVD DTX
| @FLD YLYHHQ HOSUR\ HAVR $ GHID %DUTX Q HQ 6DQW) HDX
GH/ GREUHIDW

( Q YHIDQRHWR\ P X\ FuP RGD\ HQ LQYLHUQR P HVLHQWR
DEWIDGD\ D JXWR



(O GHVDUUROOR (GLILFL OLUDQDGD HQ 6LWJHV XQR GH ORV PHUFDGRY GH DOTXLC
FDOLILFDFLRQHYV HQHUJ«WLFDV $$ ERPEDV GH FDORU FRPXQLWDULDYV VLVWHPDV
YHQWLODFLpQ FUX]DGD FXLGDGRVDPHQWH GLVH:DGRV ORV FRVWRV HQHUJ«WLFR)
&U«GLWR &RKDELWDF



